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6R�JLQJ�HV�LP�6RPPHU������ORV�«

.ODVVLN�XQG�-D]]�2SHQ�$LU�PLWWHQ�LQ�%HUOLQ�²�(LQ�)HVWLYDO�DXI�GHP�:HJ�]XP�©.ODVVLNHUª

$XI�,QLWLDWLYH�GHV�2UFKHVWHUV�'HXWVFKH�6LQIRQLHWWD�%HUOLQ�XQG�LQ�=XVDPPHQDUEHLW�PLW�GHP�*RXUPHWUHVWDXUDQW�,O�&DOLFH�IHLHUWHQ�GLH�
.RORQQDGHQ�.RQ]HUWH�LP�-DKU������LKUH�3UHPLHUH�

©+HXWH�ZDU�GLHVHU�3ODW]�HQGOLFK�VR��ZLH�LFK�LKQ�PLU�LQ�GHU�(QWZXUIVSKDVH�YRUJHVWHOOW�KDWWH��0LW�/HEHQ�HUI�OOW�ª�lX�HUWH�$UFKLWHNW�+DQV�
.ROKRII�VHLQH�)UHXGH�EHL�GHU�3UHPLHUH�GHV�)HVWLYDOV�LP�OHW]WHQ�-XOL��©0DJLVFKª�LVW�GDV�:RUW��GDV�GLH�$WPRVSKlUH�DXI�GHP�3ODW]�DQ�GLHVHQ�
ODXHQ�6RPPHUDEHQGHQ�XQWHU�GHQ�WDQ]HQGHQ�6FKLUPHQ�WUHIIHQG�EHVFKUHLEW��1DFK�0RQDWHQ�GHV�9HU]LFKWV��HUREHUWH�GLH�.XOWXU�HLQHQ�JDQ]�
QHXHQ�Å|IIHQWOLFKHQ�5DXP´�XQG�ERW�DOOHQ�%HUOLQHUQ�XQG�*lVWHQ�GHU�6WDGW�.ODVVLN�XQG�-D]]�DXI�K|FKVWHP�1LYHDX�XQWHU�IUHLHP�+LPPHO��
'HU�EHNDQQWH�-D]]SLDQLVW�*ZLO\P�6LPFRFN�PDFKWH�DP�)UHLWDJ�GHQ�$QIDQJ��6HLQ�-D]]�4XDUWHWW�EUDFKWH�PLW�HLJHQV�I�U�GHQ�$EHQG�
DUUDQJLHUWHQ�.RPSRVLWLRQHQ�GHQ�3ODW]�]XP�9LEULHUHQ��0LW�GHU�6RORFHOOLVWLQ�,UHQD�-RVLIRVND�XQG�GHP�2UFKHVWHU�'HXWVFKH�6LQIRQLHWWD�
%HUOLQ�ZXUGH�DXFK�GHU�]ZHLWH�.RQ]HUWDEHQG�PLW�:HUNHQ�YRQ�'PLWUL�6FKRVWDNRZLWVFK�XQG�)ULHGULFK�*XOGD�]X�HLQHP�+|KHSXQNW�GHU�
)HVWLYDOSUHPLHUH��*UHJRU�*\VL�XQG�1HOOLH�7KDOEDFK�SUlVHQWLHUWHQ�PLW�GHU�'HXWVFKHQ�6LQIRQLHWWD�GLH�PXVLNDOLVFKH�(U]lKOXQJ�́ 3HWHU�XQG�
GHU�:ROI´�DQ�]ZHL�1DFKPLWWDJHQ�I�U�)DPLOLHQ��

,Q�GLHVHP�-DKU�ZLUG�HV�GUHL�$EHQGNRQ]HUWH�JHEHQ��GLH�ZLU�,KQHQ�KLHU�YRUVWHOOHQ�
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2E�6ROR��LP�7ULR�RGHU�PLW�2UFKHVWHU��DOV�
2SHUQNRPSRQLVW��-D]]LPSURYLVDWRU�RGHU�
WLHIVLQQLJHU�,QWHUSUHW�EHNDQQWHU�
3RSPHORGLHQ��GHU�)LQQH�,LUR�5DQWDOD�LVW�
HLQ�+DQVGDPSI�LQ�DOOHQ�*DVVHQ��XQG�YRU�
DOOHP�ÅHLQ�JHQLDOHU�3LDQLVW´��ZLH�GDV�
+DPEXUJHU�$EHQGEODWW�IHVWVWHOOW��Å(U�
VFKDIIW�HV��8QWHUKDOWXQJ�XQG�%HGHXWXQJ��
(LJHQKHLW�XQG�(VSULW�LQ�VHLQH�0XVLN�]X�
SDFNHQ´��5DOI�'RPEURZVNL��XQG�OlVVW�
GLH�*UHQ]HQ�YHUVFKZLPPHQ��6SLHOHULVFK�
EHZHJW�VLFK�5DQWDOD�]ZLVFKHQ�GHQ�
*HQUHV��XQG�PDFKW��ZDV�HU�DP�EHV��WHQ�
NDQQ��6HLQ�JDQ]�HLJHQHV�'LQJ��%HL�GHQ�
.RORQQDGHQ�.RQ]HUWHQ�LVW�HU�DP�������
PLW�VHLQHP�6ROR�3URJUDPP�]X�HUOHEHQ��



'(876&+(�
6,1)21,(77$�

%(5/,1
����-8/,�����

'LH�'HXWVFKH�6LQIRQLHWWD�%HUOLQ�ZXUGH�
�����YRQ�LKUHP�N�QVWOHULVFKHQ�/HLWHU�
'LUN�:XFKHUSIHQQLJ�JHJU�QGHW��
6LH�YHUHLQW�MXQJH�0XVLNHU�GHU�JUR�HQ�
GHXWVFKHQ�2UFKHVWHU��0LWJOLHGHU�
LQWHUQDWLRQDO�UHQRPPLHUWHU�(QVHPEOHV�
XQG�3UHLVWUlJHU�EHGHXWHQGHU�
:HWWEHZHUEH��'LH�'HXWVFKH�6LQIRQLHWWD�
%HUOLQ�P|FKWH�PLW�GHU�QHXHQ�
*HQHUDWLRQ�KHUDXVUDJHQGHU�0XVLNHU��GLH�
DP�%HJLQQ�LKUHU�.DUULHUH�VWHKHQ��
XQJHZ|KQOLFKH�3URJUDPPH�DQ�
XQJHZ|KQOLFKHQ�2UWHQ�LQ�K|FKVWHU�
4XDOLWlW�XQG�XQDEKlQJLJ�YRQ�
.RQYHQWLRQHQ�SUlVHQWLHUHQ�
,Q�GLHVHP�-DKU�ZHUGHQ�EHNDQQWH�
2XYHUW�UHQ��$ULHQ�XQG�'XHWWH�DXV�
2SHU�XQG�2SHUHWWH�SUlVHQWLHUW�
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'HU�7URPSHWHU�7LOO�%U|QQHU�]lKOW�
VHLW�YLHOHQ�-DKUHQ�]X�GHQ�
HUIROJUHLFKVWHQ�QDWLRQDOHQ�
.�QVWOHUQ��0LW�VHLQHU�%DQG�
SUlVHQWLHUW�HU�LP�5DKPHQ�GHU�
.RORQQDGHQ�.RQ]HUWH�QHEHQ�
.ODVVLNHUQ�DXFK�H[NOXVLYHV�0DWHULDO�
DXV�VHLQHP�QHXHQ�$OEXP�©2Q�
9DFDWLRQª��
$XJHQ�VFKOLH�HQ�XQG�7UlXPHQ��©2Q�
9DFDWLRQª�LVW�I�U�PLFK�]X�DOOHUHUVW�
HLQ�*HI�KO��XQG�ZLU�KDEHQ�GLHVHV�
*HI�KO�LQ�0XVLN�YHUZDQGHOW���
HUNOlUW�%U|QQHU��GHU�DP����-XOL�GHQ�
:DOWHU�%HQMDPLQ�3ODW]�LQ�
8UODXEVVWLPPXQJ�YHUVHW]HQ�ZLOO��


